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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On June 21, 2022, the Boards of Directors (collectively, the “Board”) of Xerox Holdings Corporation and Xerox Corporation (collectively, the
“Company”) appointed Philip Giordano to serve as a Director of the Company, effective immediately. Mr. Giordano will serve as a Director until the
Company’s 2023 Annual Meeting of Shareholders and until his successor is duly elected and qualified.

Mr. Giordano, 41, has served as the Founder and Chief Investment Officer of Livello Capital Management, a registered investment advisor, since 2018.
He previously held senior positions at Goldman Sachs from 2015 to 2018 and Deutsche Bank from 2004 to 2015, where he invested across sectors and
capital structures following a rigorous and disciplined investment process. Mr. Giordano began his career as an analyst at Citigroup in the investment
banking division after graduating from New York University with a B.S. in Finance and Accounting.

Mr. Giordano brings to the Board broad experience in investing and finance as well as demonstrated company leadership.

The Board affirmatively determined that Mr. Giordano has no material relationship with the Company and is an independent director as defined in the
rules promulgated by The Nasdaq Stock Market LLC with respect to corporate governance matters. As of the date hereof, there are no transactions
between Mr. Giordano and the Company that would be reportable under Item 404(a) of Regulation S-K. There is also no arrangement or understanding
between Mr. Giordano and the Company pursuant to which Mr. Giordano was selected as a Director.

In connection with his appointment as a Director of the Company, Mr. Giordano has been appointed to serve as a member of the Finance Committee and
the Technology Committee of the Board.

Mr. Giordano will receive the standard Director compensation provided by the Company to its non-employee Directors as described in the Company’s
Proxy Statement on Schedule 14A filed with the Securities and Exchange Commission on April 6, 2022 (pro-rated to reflect the period of actual
service).

 
Item 7.01 Regulation FD Disclosure.

On July 27, 2022, the Company issued a press release announcing the appointment of Mr. Giordano to the Board. A copy of the press release is
furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The foregoing information is being furnished pursuant to Item 7.01 “Regulation FD Disclosure” of Form 8-K. Such information, including the exhibit
furnished herewith, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such
filing.

 
Item 9.01 Financial Statements and Exhibits.
 
   
Exhibit No.  Description

 
 

99.1   Xerox press release regarding appointment of Philip Giordano as a Director.
  

104   Cover Page Interactive Data File (the cover page tags are embedded within the Inline XBRL document)
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Exhibit 99.1
 
News from Xerox Holdings Corporation

  

Xerox Holdings Corporation
201 Merritt 7
Norwalk, CT 06851-1056

Xerox Appoints Philip Giordano to Board of Directors

NORWALK, Conn., July 27, 2022, — Xerox Holdings Corporation (NASDAQ: XRX) today announced Philip Giordano has been appointed to its
board of directors.

“Xerox is pleased to announce the addition of Philip Giordano to our Board of Directors,” said James Nelson, Chairman of Xerox’s Board of Directors.
“His depth of experience as a value investor will support our corporate strategy in the years to come. We look forward to the insights and perspective he
will provide.”

Giordano is the Founder and Chief Investment Officer of Livello Capital Management, a registered investment advisor. He previously held senior
positions at Goldman Sachs and Deutsche Bank, where he invested across sectors and capital structures following a rigorous and disciplined investment
process. Giordano began his career as an analyst at Citigroup in the investment banking division after graduating from New York University with a B.S.
in Finance and Accounting.

“Xerox is a name synonymous with innovation and redefining the workplace experience for its clients,” said Giordano. “I look forward to collaborating
with the Xerox team and my fellow directors as we plan for the company’s next stage of growth.”

With the election of Giordano, Xerox’s board of directors remains at eight members.

About Xerox Holdings Corporation (NASDAQ: XRX) For more than 100 years, Xerox has continually redefined the workplace experience.
Harnessing our leadership position in office and production print technology, we’ve expanded into software and services to sustainably power today’s
workforce. From the office to industrial environments, our differentiated business solutions and financial services are designed to make every day work
better for clients — no matter where that work is being done. Today, Xerox scientists and engineers are continuing our legacy of innovation with
disruptive technologies in digital transformation, augmented reality, robotic process automation, additive manufacturing, Industrial Internet of Things
and cleantech. Learn more at xerox.com.

-XXX-

Media Contact:
Justin Capella, Xerox, +1-203-258-6535, Justin.Capella@xerox.com



Investor Contact:
David Beckel, Xerox, +1-203-849-2318, David.Beckel@xerox.com

Note: To receive RSS news feeds, visit https://www.news.xerox.com. For open commentary, industry perspectives and views, visit
http://www.linkedin.com/company/xerox, http://twitter.com/xerox, http://www.facebook.com/XeroxCorp, https://www.instagram.com/xerox/,
http://www.youtube.com/XeroxCorp.

Xerox® is a trademark of Xerox in the United States and/or other countries.


