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Item 5.   Other Events 
 
Registrant announced on January 24, 1996 a 16 percent  
increase in its common stock dividend to an annual rate of  
$3.48 per share, effective with the April 1, 1996 dividend  
payment. At the same time, Registrant announced that its  
board of directors has authorized a three-for-one stock  
split, subject to shareholder approval at the annual meeting  
on May 16, 1996. 
 
Registrant announced yesterday that its board of directors  
has authorized the repurchase of up to $1 billion of  
Registrant's common stock on the open market, from time to  
time, depending on market conditions. 
 
Based on current prices, this repurchase would reduce the  
number of outstanding shares by about 7 percent. There were  
108.3 million common shares outstanding on December 31,  
1995. 
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